The Commercial Terms for your Contracts for Difference account are as follows:

	Type of Stock
	Commission Fee
	Minimum Ticket Charge
	Initial Margin

(Percentage of Contract Value)

Please refer to separate spreadsheet
	Interest Margin

Percentage

(Long Interest)
	Interest Margin Percentage

(Short Interest)
	Dividends

Receivable (Gross)

on Long Positions
	Dividends Payable

(Gross)

on Short Positions

	UK
	0.25%
	£25
	
	3% over LIBOR
	3% under LIBID
	90% 
	100% 

	US
	$0.04 per stock under $10

$0.06 per stock $10-25

$ 0.08 per stock over $25
	$40
	
	3% over US LIBOR
	3% under US LIBID
	85%
	100%

	Germany
	0.25%
	€25
	
	3% over EURIBOR
	3% under EURIBID
	85%
	100%

	France
	0.25%
	€25
	
	3% over EURIBOR
	3% under EURIBID
	85%
	110%

	Holland
	0.25%
	€25
	
	3% over EURIBOR
	3% under EURIBID
	75%
	100%

	Italy
	0.25%
	€25
	
	3% over EURIBOR
	3% under EURIBID
	85%
	156.25%

	Spain
	0.25%
	€50
	
	3% over EURIBOR
	3% under EURIBID
	85%
	100%

	Finland
	0.25%
	€70
	
	3% over EURIBOR
	3% under EURIBID
	95%
	100%

	Belgium
	0.25%
	€25
	
	3% over EURIBOR
	3% under EURIBID
	85%
	100%

	Sweden
	0.25%
	SEK350
	
	3% over STIBOR
	3% under STIBID
	95%
	100%

	Ireland
	0.25%
	€25
	
	3% over EURIBOR
	3% under EURIBID
	80%
	100%


Please sign below to confirm acceptance of these terms, and retain this copy for your records.

Yours sincerely







agreed and accepted

Signed…………………………………………………………………………………………………..


